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SALE OF PICTCURES TO-NIGHT.

Messms. Leeds and Miver will sell this evening at
anotion, st the Studio Buildiog in Tenth-st., the col-
Joction of pictures lntely hrought over from Europo
by Mr. Pilgern, tho agent of the well-known honse of
Gambart & (o, Loudon. These pictares have
bcn already noticed in onr columns, and we ean
only call the attention of our readers to them again
in a general way, They are by French, Belgian and
English artists, most of thew well known to onr pub-
lie, and the collection consnins average specitens of
the ability of sneli men as Bangniet, Plassan, Trayer;

de Jonghe, Ruiperce, Commans und others. The Dest
P ros i:u_\'e been pretiy waell enlled from the

by private boyers, but gevoral remnin which
will mo donbe fund ;-'11’01.:»«\-:*.'- to-night, Almn-Tade-
llna‘. “Dance in Kote, 12t Centary,” Peyrol Bon-
sur's * Bheep,” Do Joughe’s ' Carcfal Mother,” are

worth having.
the puwmr introductory to the eatalogue of the
to be sold #t anction had better Lave bon

mitted. We do not think we ought to let pass the
finplication that theso pictures are of such extraor-
inury merit, any or all of them, that only the ex-
of serinus financial troublesin Europs enables

We hiave only tiwe to siggest that

10 n&:t to bring thew horo forsale. The collection
nt waus an  indifferent  one, aud
now the best appear 1o have besn taken, what

o loft are merely respectable.  The agent ought by
m Hmo to kn‘:\{’rﬂw New-York ‘]'ll.ilJ;‘iinE by Rﬂg ﬂmfl
mako such statemenis, but if he pays that public
B4 Poor & compliment &s to s that it can bo
10 believe an:tlunf and everything, we shall
obliged to undeceive Dim, so far at least a8 this
is concerned. Of conrse, we du not deny lis
ont in detail. Tomay be troe that bankrupt
wrs may bave been obliged to sell one or two o
pictures, or huve left them on the artist’s bands.
PERSONAL,
Alfrod Swith of Hartford has given $1,000 to the
Clty Hospital
Among the committee of relief for the suffering
Oretos, appointed at & mecting held in Boston a fow duys
singe, are D. Waldo Lincoln of Wokcester, aud A, Crocker
of Pitehburg.
A Mr. Koleski of Memphis, Tenn., is suing The Ar-
s and Commereial of that city for 25,000 dawages, for
sating that he set Bk store on fire.
Edward W, Blackman of The Serenton (Penn.) Reg-
hias apeopled the position of assoclute editor uf The
(Conn.) Farmer.
George Peabody is reporied to bave given away
4,000,000 wince 1803,
{ The Hon. James Black of Laneaster, Pa., has un-
Bortakon o ralse & fand of $100,000 for the wse of the Na-
Temperance Soclety, and the Hop. W E. Dudge
M Now-York has subscribod §10,000 thereto.
Cal. A. G. Herudon, one of the early pionears of
father of the Hon. Wm. H, Herndon, law
of Prosidont Liucoln, died at Springfield on

WI;M has returned from
w ew-Orleuns the 4l "
o6 hld WAy 0 Bt Louls. S

1
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70 ADVERIIRERS,
We will thank onr adverfising castomers o hand
ot A setiks 1 ns eatly an kst xa possilile If reecivad aficr

Tue TristNE ALdaxac for 1867 will be l
reqily on the 1714 Jaorary, It will contain full election |
. slde o vast smovunt of other

puturus from all the States, b
will bo filled ip |
|

Polltiesl and Statistieal matier, Order

thie updir of thelr recoption, Boe plvertisement,

t7 On the second page to-day will be fmmrl‘
the speech of Wendell Phillips on the Crelan
Revolution, an article on So dicrd (.i’rnms,_ the
Procoedings of the Civil Courls and the Court
Caiendar. the Money Artiole, and other intercst-
ing matter. The sirlh page conlaing @ vevielt af
Mr. Frothingham's Seraons on Comeoulerisin,
and Noticos of Koeont Poelry.

We hear from Albany that only the names of
Jndee Davis, the Houn. Roscoe Conkling, and
the Hon. Ira Harris will be bronght before
the Republican caucus for the United States
Senatorship. The chances of Mr. Coukling are

considered espeeinlly good,

The Colored Soldicrs’ and Sailows’ Convention
in Philadelplia have addressed to Congress and
the country an argument which we hope will
be attentively heard. They ask their rights,
not only beeause these rights are inalienable,
but beeause they have fought for ours. That
is an appeal to which we are bound to listen.

Allen G. Thurman has been nominated for
Governor of Olio by the Copperhead Democraey.
Judge Thurman was & member of the XXVIIIth
Congress (House,) baving been chiosen in 184
from the Ross district by 7,162 votes to 7.0(_10
for his Whig opponent, He was succeeded in
the next House by James L. Taylor, (Whig,)
and has not since been conspicuons in politics.
He is a citizen of good repute and fair ability.

A joint resolution appointing the Mayor and
Postmaster of this city, and others, a Commis-
sion to purchase the lower end of the City
Hall Puk, as the site for the new Post-Office,
was yesterday adopted by the Senate. In the

debate, Messrs, Dodge and Raymond made
the

plain  the ensy terms upon which
United States will purchase the gruu!jd,
which would certainly biing at suction

sale over 3,000,000, The Commission has
merely to execute the bargnin, and Congress
will then provide for the excetion of the bild-
ing, of which we shall only say thut we shall
be fully satisfied if the new Post-Office is 03
convenient and creditable to the eity as the
present one is inconyenient and disgraceful,

The popular discontent in France with the
new army scheme is so great that the Govern-
ment deems it the wisest policy to retrnce its
steps and mnke concessions. At a recent gup-
plementary election for the Legislative Body,
the candidate of the Liberal party bnsed his
claims to the confidence of the voters chief-
Iy on his uncompromising opposition to
the 1eorganization of the army. The ef-
fect which this position produced upon the
minds of the people in a district where
the Liberal candidate at the last general clee-
tion had only polled a few hundred votes ap-

is during these passing Winter months that the
braye Cretans are dying for want of food.

A4 WoRD T0O STA TESMEN.

The Pablie Debt of the TTnitedd States iz now
over Twenty-five Hundred Millions of Dollars.
OFf this vhst sum, over Fourteen Thindred Mil-
lious are pavable epectiieally, principal and ilf-
terest, in gold. A very considerahle share of this
(ulls due within the noxt few years, and must
cithor be piid or reni

wetl on termis sa
io the holders,
due to-day, we shonld ave to fssne about Mour
Hundred Millions of just sich bonds, having o |
fow wvears to yunm, 10 order to pay them. |
In u'ﬂu-r words, the holders wounld sk us
twenty-five per cent. for rencwing them.
And if the Treasury eonld borrow One Thousand
Millions on six per cent, at par, it might there-
with buy in at least Eleven Hundred Millions of
its putstanding debt, and make a clear saving
of One Hundred Millions. It can buy to-day
its gold olligations in the open market at o
discount of at least twenty per cent, Yet o
Jegislutor so generally gound a8 Judge Kelley
of Pin. sees fit to commend the policy of non-
vesumption, and the redaction of taxes so a3
to stop paying off onr debt, by such assertions
as these-

woie Ametlann people will sather follow T
axnmjle of the statosmen of those days, and fiet ur
fndnstry, than aceept the eroteh tb_r_-'r.. "!""."'”'.," erj-:
tary of bl Treasnry, and o plo Intor ad dimintsh pro
duction by extraonlinary taxation. Thay fide :-"'I"".rl".' lr: |
subetittes (o tho Govienmest, sold b el pers Ulenn eighty |
per cent, of our Nutional seoaritics, aud weie of them are
desmanding payment,”

—Of course, none are asking us to pay obliga-
tions not vet dus—they know that they would
take nothing by their motion.  But, whenever
any bond or ecertificate fulls dune, the owner
presonts it to be cashed ; and, if we have not
the wherewithal, he will only renew it at o
“ghave” of 20 to 25 per cent.  And this is n state
of things which Mr, Kelley delights in and geeks
to perpetnate; for he opposes l\'(-sump%iun
expressly on the ground that it will appreciate
the enrrent value of our outstanding honds.

—And now we ask every economist to con-
gider these facts:

Our debt is all redeemable within a very fow |
years—must all be paid (or renewed) within a
somewhat longer period.  Within twenty years
at furthest, all but the small amonnt of ﬁ"t‘j
per cents mnst be paid off or borrowed |
again.  Our gold-bearing six per cents, though
vedeemable a fow years hence, scll consider-
ably lower in the moncy wmarts of Continental |
Europe than the British three per cents (Consols)
which are only redeemable at the debtor's pleas-
are or convenience, And we are paying to-
day just about as much interest per aunum on
Two Billions of our debt ns Great Britain is
paying on her Four Billions, Aud if we conld
place ten-year five per cents at par—as France,
Great Britain, Holland or Russia might do—we
eould speedily reduce onr anuual interest by at
Jeast Twenty Millions per annum.

Neod we urge that o debtor who s rapidly
reducing his Habilitice can always borrow on
better terma than one who 18 content with pay- ‘
ing his interest only, and to shuflle on by ne-
gotiating new loans to replace those that fall |
dne?

Who doubts that if Secretary MceCulloch
coulil be induced to employ One Hundred of
the One Hundred and Thirty-one Millions now
lying idle in the Treasury in buying up and
enuccling  interest-paying Debt, he  would
therelby appreciate the ewrrent valne of o

peared so dangerous that the Government can-
didate was instructed to declare in favor of an
important modification of the proposed plan.
Notwithstanding this retrograde movement of
the Government, the Liberal candidate re-
eeived more than 9,000 votes. No wonder that,
as we are this morning informed by the Cable,
the Conucil of State has declared against the
plan.

The bills deelaving Nebraska and Colorado
States were passed vesterday in the Senate, with
an amendment, which though not as stringent
as that proposed by Mr. Brown, and voted
down, i8 still sufficient to make eivil or politi-
cal proseription on account of color impossilile
Brown's amendment,

in either State.  Mr.

urged by Mr.  Sumner, required  that
the majority of the people of these Ter-
ritoriecs  should wvote in favor of the

condition before they should be prrmitted to
organize State Governmeuts; Mr. Edmund's
amendment, the third section of each bill,
makes it a “fundamental and perpetual condi-
“ tion that within said State there shall be ne

“ abridgement or denial of the exercise of the
“ glective franclise, or of any other vight, to any
“ person by reason of race or ecolor, except-
“jng Iudians not faxed” This is not

L and the terms cannot be

a coudition requirved, but one which is imposed,
mizsunderstood or
evaded. The triumph is complete, and the new
States will be forever pledged to the absolute
Jjustice between man and man.  Messra, Jolin-
con and Doalittle were, of course, opposed to
impartinl suffrage, and the President, who at
the last session vetoed the Colorado bill and
pocketed the Nebraska Lill, will refuse to sign
either now,

The extent to which popnlar sympathy with
the Cretans is spreading in this country is
indicated by the Doston meeting, hield this week
under the presidency of Pr. 8. G. Howe, nnd
addressed by the Rev. Dr. Huntington, ex-Goy.
Andrew, and Wendell Phillips.  We print on
the socond page a full report of Mr. Phillips's
speech, with a summary of the proceedings. The
direet pwrpose of this mecting was to raise
fands for the supply of food to the starving
women and children of Crete, Dr. Howe's lead
in the movement iz evidence enongh that it is
an carnest and practieal one, Mis early efforts
i behall of Greceo gave him a European
and Ameriean fume; what he would value
more is, that they gnve great help to
Greeee in her struggle for independence, He
took with Lim money and supplies amounting
to £160,000—a large contribution for the Ameri-
e of forty yews ago—and the gincerity of his
interest was  farther attested by his personal
efforts in Greeee itself.  We do not suppose
it will be found difficult to raise at this
day a Lurger sum for an equally good ohject,
It is of course to be understood that those who
append for aid to the Cretans do not enter upon
any political crasade, nor propose to themselves
an intervention by onr Government, The wives
and children of the Cretans, who are in peril
of belug mwurdered by the Turks if they remain
at home, are in equal peril of starving on the
islinds in which they seck shelter. Funds
now ealled for are to be used, a8 the
resolutions of the meeting declare, to feed these
women and children. It is a mission of mercy,
in the discharge of which our zeal may be
kindled by remembering the eanse in which the
fathers aud sons and lusbauds are fighting.
The movement for relief, begun at Boston
will extend, we presume, to other rjﬁeg:
and New-York will eclaim its share of
giving. If a Committee i8 not at once
ruised here, money may be sent directly to the
Boston Committee, which includes some of the
weulthiest and wost eminent men of that city.
Aud the money ought o be given at opee, for it

Natiopal obligations?  Wkho but Mr Kelley
would not like to seo this done?

Now, then, lot us rezolve to pay henceforth |
at least One Hundred Millions per annum ol
the principal of onr Diebt, and who docs not |
know tlint our National credit wonld therehy
[ be promptly and vapidly appreciated? Who |
does not know that we could soon borrow at
five per conte the wherewith to pay off onr
ontstanding Rixes and Seven-Thirties so fnst os
their terms would permit? Whe does not see
[ that, instead of serambliog to Lo puid fist,
ench of our oreditors wouldl seek fo be paid last 1

Men and brethren! let ns resolve to pay our
funded Debt promptly, and we may very soon
reduce the interest to five per cent,, nnd save |
Twenty Millions per annum. And remember
that, if we do not reduce it, we shall soon be |
paying heavy premiums for the renewal of ex-
piring loans.

WHY NOT' RESUME?
The N. Y. Herald gives the following cheor-
ing intelligence :

“The hondboldors, the national banks, and the foreian
holdars of United States seenritios, adidod by the Tronsury 4
Departtent, are ceaselos and earuest in tholr offoits to
furoe o reaauption of Bpechy Payments” |

—We are very glad to hear it, and only wish
it wero true. We have always liked the Nation-
al Banks, and consider them a publie blessing; |
but we feured they wero fond of circulating
their notes at diseretion and redeeming them
when convenient, If their mansgors have the
good sense and genuine conservitism to realize
that the touchstone of Specie Paywent is as
beneficent to them as it is essential to the rest
of us, they eannot fail to do well.

As to “the foreign holders of Uniled States
“ securities,” their claims are now payable and
paid, principal and interest, in gold. If, then,
they choose to have everybody elso treated ns
well ps they must be, they are wiser than most
men, (the ex-Robels who insist on keeping the
Blacks unfranchised, for example:) yet they are
no wiser than every man should be. We con-
gratulate them on their generous sagacity.

As to “ the Treasury Department,” we have
Leard much of its “offorts to force n resump-
tion of Specic Payments,” but seen no works
to correspond with such a faith. Keeping Eighty
to One Hundred Millions of coin hoarded for
month ufter month, when its use would proba-
bly bring us hall-way to Specie Payments,
doesu't look to us like * efforts to foree o re-
sumption.  Had Mr. MeCulloch persistently
used his surplus gold in buying up whatever
epecies  of National obligation was  ecither
cheapest or most in the way of resumption, he
would have saved the people several Millions
which they have paid for interest, and put the
premium on gold permancntly below twenty
per cent.  Let him begin to-day such a conrse
of vigorous parchase and destroction of Na-
tional obligations, and continue it till his sur-
plng wis vedoced to Ten Millions of coin and
Ten MAlions of greenbacks, and he would carry
us within twenty per cent. of resumption before
the 1st of March.  Yet he i3 not doing, nor
likely to do, nnything of the sort. What are
his “ efforts to force a resumption 17 We ask
the proof.

T'he Herald, after asserting that there are no
arguments for resumption, gives the following

reasons for opposing it:
*The wealth of the hondholders
pald in ml;} :;uld e mr?ymof e
o © prope
precis

ont of whom are nme
rty-three per cent, by
wors would Iws de-

: in the same
Huns of every kind of those who owe anything would
become 8o wnch wore burdensome; the weans of all
these smbraes the bulk of the comwunlty —

be dimiaished and thelr debts lnereased; goneral
b the Inevitable consequence; the
and u fow rich people wonld bocome rfohar.
;:l::m t'"l' would becowe poorer.  Thero could be no

—All which means—as every one who can put
two ideas together mmst realize—that we ought
never to resume—that it is heaven carth

tisfuctory | o

1t Three Hundred Millions fell ) *

wo affectionately advise him not to. It

pel everybody to take them as money, and then
preseribe that they shall never be paid. Z'he
Herald is quite a property; yet the above ex-
trnet would seem to have emanated from some
Bolemion acenstomed *to run his face "—and
yun it pretty hard—for his duily dinner. lle
goes on ps follows: ' .
wwhat does it mtter to the ﬁIT:‘-'-.:E‘I‘,rﬂ-}fusf::-u.a'll.-r:‘:

shethor the miohey i ourreut vse bhe r
whethol $ 108 II.,.n- cnoigh of 1t and the

r even frm paovided they
oty pevinnd A it of paper or dron ts an good
i gold 1 we can exchange it for whit wi want, and it b
L nuiversally pecelved nmedium of tinde amopg our-

Plense, yonr honoet,” responds Dis k 8ludze,
tlie forger in the dock, when asked by the judge
to gay why the sentence of the law should not
Le pronomecd ngainst Lim, “I never did no
“Larm, My money passed current, eulivening
“rade, enpbling every one to scll and buy ascord-
“ingztohisneeds, and creating general prosperity.
“ But that nasty detective blighted all this, by pro-
“nouncing my notes eonnterfeit, stopping their
“givenlation, deranging business, and creating
“ gpnernl distress,  You onght to pumish him and
“poward me Is it possible that Mr. Sludge's

logic ean need serious ref ntation ?

wio 15 MR, McGINNIS?

It is a considerable time sinee we asked this
question, briefly bnt explicitly, and althongh onr
cirenlntion is nlso considerable, we do not yet
Ynow who is the illustrionsly obseure man ap-
pomted to reside ns onr Minister at Stockholm,
My Me(innis limself might write, but he dow’t;
some of Mr. McGinnis's friends might write,
but they don't; to add to the botheration,
we ghall get no  information when the
nomination of Mr. MeGinnis is debated in
the Senate. This is trifling with historical
facts, and threatens to add another to the
eatalogne, already  too long, of historio
doubts and problems. It i3 all well enongh to
leave the matter unsettlod now; but fancy the
perplexities of writers A. D., 1967 the essays
ihat will be written about the shadowy John ;
the folios that may be printed to prove that
it was not this nor that John, but some other
John ; the ponderous argnments to demonstrate
that there pever was any MeGinnis ; n repeti-
tion of the bother about William Fenn and
George Penne, to which, in this day, historical
students have been treated ; communications to
Tne Tripusg in the uext ago a.-'liiug our sucs
cessors who Mr. John MeGinnis whe ; seapehes
by sanffy antiquaries of the jouwrnals of the

| Senate ; deputations of still snuffier antiquaries

going over to Stockliolm to investizate ; fights
between iraccille antiquaries; a long corre-
spondence, perhaps in Latin, between friendly
antiquaries; claborate articles in the quarterly
reviows of the period upon the sabject; theo-
vics that Mr. MeGinnis was a myth; other theo-
vies that he was n hero who did wonderful
things which have been forgotten; Betsey
Prigg's asserting that “there never wan't no
sich person ;™ and Sairy Gamp's vindicating the
existence of this diplomatic Mrs. Iarris—
and all beeanse nobody will write now to let
uz know who Mr. MeGinnis really is!

This will never o, There are perplexities
enoneh in history alicady. Think of the Man
in the Iron Mask! Think of the Rev. Eleazer
Williams, o Bourbon 2s donhtful as most of
the fluid of that name! Think of the Man who
Read tue Mannikins! Think of the Man who
orely smote Mr, William Patterson! Think of
Mr. Patterson himself, whose history is all neb-
wilong, and of whom nothing is known except that
cotapatatively nothing is known of him1 And

| hern comes Mr. John MeGinnis as dubious as

a modern Danphin, a8 impersonal as one of
Ossian's ghosls, as shadowy as the Authorof
Junius—and must * Stat Nowminia Umbra™ con-
tinge to be said of him? Not if we can help
it! In such o perplexity, any theory is better
than no theory; and one has been suggested

1o ns which we feel it to be our duty to give.

It has Leen binted that Mr. MeGinnis is mercly
Mr. Daolittle attempting to fly from the wralh
of the people under un assumed name. There
are reasons for this, when we consider how
many motives there ate which wonld naturally
indues any man of modesty in Mr. Doolittle's
situstion to expatriate himse!f; bat, on the other
hand, Mr. Doolittle, so far a8 our observation
of him haa enabled u#s to jndge, is not what
mway be called n man of modety. That be is
uncommonly avgry and somewhat sore about
the head, we ean easily believe; but he proba-
Wy considers himself to be an extremely in-
jured individual, worthy of a more potent and
profitable plaster than the ecmbassy to such n
cold comrt s that of Stockhiolm. e is sni-
ficiently out in the eold already without going
to a country where, so to sprak, the heart of
the thermometer is always in its heels. No!
wo eannot say that we believe that Mr. Me-
Ginnis is Mr. Doolittle.

There is another theory which we consider

{0 be about as good in ity way as poor Miss

Bueon's notions of Bhakespeare™s plays. This
apserts the identity of the Johin Jones of Mr.
Tyler's administration and the Johin MeGinnis
of Mr. Johnson's. John Jones is so common &
name—in fact, so near no nome at all—that we
suppose a man would have a right to change
it without application to the suthorities, Of
Mr. John Jones wo know something, He wrote;
and distingnished hLimself by writing the very
worst editoria] articles which have been printed
sinee the invention of newspapers—they were
in fact so extremely bad that we have seen
nothing half so good since. There wus none of
your tameTmediocrity, hateful to gods and men,
about them—they were worthy, in fact, of the
remarkable man to whose defense they were
dedicated. Mr, Tyler vetood right and left,
and Jolm Jones stood by him—Mr, Johnson
vetoes right and left, and John MeGinnis
stands by him. But here the parallel becomes
coufused, Mr. Tyler kept John Jones by him
to the last, Mr. Jolnson sends Mr. John Me-
Ginnis into a kind of honorable banishment.
This argues, we nre willing to admit, an en-
couraging sagacity on the part of Mr. Johnson ;
beeause we hold that the sooner he gets rid of
all Lis friends the more comfortable as a4 man
and the more profitalle as a public servant he
will be.  But we do not see that we help the
matter at all by writing abont it. In a muddle
we began, and in a muddle we are likely to end,
Wherefore we resolutely leave offy, only once
more asking—we must ask, whatever may be
the consequence—who is Mr. John MeGinnis?

lien. Warrer Hanniax, who has just been
nominated for Governor by the Repnblicans of
New-Hampshire, was always a zealous and ef-
ficient Democrat prior to the outlveak of our
late Civil War. Having always boen on the
side of the country, he did not feellike taking
uny other, He promptly voluuteered, and rose,
by gallant, efficient service, to the mnk of
Drigadier-General, in which be was serving
when the war ended.  Ie was one of the
most efficient canvassers for Freedom and
Nationality in our late mrdoons  politieal
struggle, baving spoken most efficiently in
severnl  States, including Pennsylvania and
New-York. He will be enthusiastically sup-
ported by “the Boys in Blue;" and, if
anybody thinks of running against him,

hmwmuhtﬂnhud{dmm

would w't by wdvisable. Decidedly nob

PRICES—THE WAR, THE CURRENCY.
T WaAsHINGTON, Jan, 7, 1807,

There are two or three points in the finaneial quea-
tion v hieh, it scoms to me, need more elucidation
than they had yet received, either in the exhanstive
pesonrees of Mr. McCulloch, or the elaborate exposi-
tion of Mr. Wolls, and which at the present moment,
when we are just entering upon o new phiase of our
finuncinl experience, it is important should not be
overlooked,

The first s that while paper money has played an
important part in ooy affair duvingand since the war,
and Lias eonstantly given an artificial balance to con-
moditins nnd securities, it is not that which Tias made
trade aelive, business prosperous, and individuals
vich, during this period ; Lut, on the contrary, thess
results are to be imputed to the gigantic expendi-
tures of the Government, which woukl have produced
sluilar results, if the cireulating medinm bhad never
been expanded, or indecd if the war Lad been con-
ducted (if that Lud been possible) on the basis of
speeie payments,

The essontial canse of the prosperity of the loyal
portion of the country being the fact that a vast con-
sumer of all its products suddenly appeared, and
steadily devoursd them with an insatinble appetite
during four years, and more, The Government, which
liad hitherto bought little of the people, all at once
beeame their best enstomer. And those whom the
Governmont oxpenditures made suddenly vich, ulso
became groat consumers. It needs no ghost to tell ns
that every productive foree in the country was set in
motion by the war. Its manufactures and its agrioul-
tural produets wereall in active demand. Every thing
that eonlid be raised or made found a ready purchaser
at high and rising prices, The manufacturer of Lron,
of Wood, of Cotton. of Wool, of Leather, the raisers of
Porlk, of Beef, of Grain, the miners of Coal and Cop-
per, and Lead. the owners of railroads and canals, and
steamers, factors and merchants, middle men and
laboring men, all had their labors stimulated to the
utmost extent.  Everybody pocketed stupendous
profits, and of conrse everybody got rich. Government
agents took as much as and often more than all other
purchasers combined. Bounty money was showered on
the working population, and these all esme in for a
share in the golden harvest. ‘Then came that com-
placent reflaction: * How strange” © How strango
that war, which always exhansts and prostrates,
shonld ehange its character for us, and create pros-
perity and plenty! How does it happen? Paper
money. Al! wesee. It is this which does it.” And
hore we see the birth of that great popular delusion
which still Liolds possession of the publie wind. The
justrument of the diffusion of prosperity was at the
start confounded with Hm cpuyso of it. So good is
fonr bundred milliond of paper money, ox-
cloimed Thadens Stevens, that we should have
a thonsand millions of it. The essentinl, fundamen-
tul, but remoter cawso of the rise of prices and rapid
acenmulstion of fortunes, was then overlooked and
to a great extent has been ever since. So that writers
of financial articles every day are still sounding the
praises of a redundaut paper cirenlation for being
the eanss of the prosperity of trade, while they admit
it onght to be eurtailed and that the courdry ought to
return to specie payments, for some vague reason
in thelr minds that an inflated currency is somehow
infurions; while, if their viewsof the sgency and
uses of paper money bo cortect, the last thing that
anght to be done is to diminish its volume.

the Government has scattored the prodigions sum of
22.500,000,009 and mwore which it has given its notes
for and dues to-day, and it lus also distributed other
Liundreds of millions which it has drawn from the
peoplo by ¢axation from all elasees, and that to this
fact, and to this almost alone, is owing the extraordi-
nary oud exceptive prosperity the loyal SBtates have
enjoved during and since the war.

This extraondinary consumption of products was of
jteelf sufficient to enhance prices ina most important
degres, whatever the charneter or volmwe of the
| money in cirenlation. It was great enough to rise
| prices of many articles not only here but in all the
prineipnl markets of the world. The imposition of
high dntics and high taxes was, of conrse, another
elenient in the inerease of price of commodities, aud
another was most certainly the excess of paper
money. 1t is, perhaps, vo wonder that while these
ageneios were seting in concert, the public mind did
ot discriminate closely, and did not look beneath
the surface to measure tho exact inflnence of each.
Paper money  was plentiful, and the plentiful-
ness mmdy  high  prices. It was not necessary
to go further to account for what was occurring.

But it i strange that, at this late day, the joint

tivity of trade, the extonsion of business, and the ad-
vatiee of prices, solely to the excessive volume of the
cireulsting medium. It may be asked, if these views
are sound, iow is it that the industrinl activities of
the country have, until recently, suffered no abate-
ment since the war ended?  How does it happen that
business has continned good and that prices have
Yeept up sinee the Government demand coased,

Outsido (he paper money men, there aro those who
have endeavored to find the canse in some miraou-
lous powers of onr Nation over every other, in its
capucities of consnmption. In the second place it is
fmputed to the habits of universal prodigality en-
gendered by o period of war and unnsnal prosperity,
and the general noglect of the old cconomies of
living, In the third place it is attriboted to deficient
praduction, cansed by the destrnetion of so many
lives in the war. The first of these suggestions is
| merely a dream of the bubblers. The sccond is a
| very small cause to assign for n very groat resalt.
The third geems to have weight but really possesses

lttle sounducss, for these reasons:

Tho productive force of the country in everything
but agrienlture, and to o large extent in that, is not
in muscle, but machinery., But the men we have
lost by the war have been nearly made good by emi-
gration, while our machinery of production has been
enormously increased by it The manufacture of”
small steam engines, as well 88 new inventions for
all manner of industrial purposes, within the past few
yoars, is something remarkable, The productive
power of the country is thus not diminishied, but has
really augmented. And the extraordinary activity
andd vivaeity of thoe National character always give
tremendons impulse to the agencies of production so
long ns o channel of trade is left to be inundated.
Our connteymen do not forbear driving ahead from
Hntd--gul:ﬂ considerations, under nny clrenmstances,
Sneh is the genins of our people,  They never half do
or do just enough, Thoy rush to extremes, It is the
American way, We never believe iee is weak till we
have tried it and rmle through. We never believe a
sbip hug got on all the sail she can carry till we cap-
size her. W will not admit a boiler wout bear wore
steam (il we have burst it.

W are not, then, having high priees from deficient
production,  The roal cause of them, and of the gen-
ernl animation of trle since the war elosed, i this:

hat period found the eonntry stripped bard ; overy
commadity of consumption had been exhansted ; the
industry of the conntry had been taxed to its ntimost
to aupply the wants of the Governent ; it was liv-
ing from hand to mouth, and had been for a long
period. Those who believed that when the war
enided domand wonld instantly ecase and prices fall,
sl nmong the traders those who rediced ther
fignres on their stocks, very soon discovered their
error. At this point the wonders of paper money
were ngain mm#,:. “See how wonderful are its
offects! It maiutaing prico and dewand ; it carries
us from war to peace without o jerk. Gireat is paper
money! By no/means let ns dimimish its volume.”
he renl ciuse of coutinned fndns activity and
Liigh prices was not imagined.  People did not seem
to reflect that vast quantities of every consimable
thing wore required to nupﬁll{ deficimeies created
h]y 10 wiar and to roplenish the stocks of irude.  For
the lust year and o half, our producers, on_every
bl have baen working to fill empty ware
and nhups. Uuntil the point of fall lmppl; is reached
wndd in some enses n glng, there can be 1Mo cessation of
demnnd s no redoction of priee. Industry has been
employed in filling & void whioh is only now begin-
ning 1o show signs of disappearinee. at length
the smpty is becoming full  One brnch of trade
after another 18 getting plethoric. Demand is
ing, and prices in these branches are giving way,
it munu{. though still swelling the channels of cir-
o “‘"11 n undiminished volume, does not hin
this decline. 1t does not save Conl, nor Pork, nor Cat-
tle, ngl.'l Woolens, aml muny minor srticles from a
groat full i ce. The Grest : has
beon followed
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NEWS DY THE ATLANTIC CADLE 10 JAN, g,

GREAT BRITAIN, .
Loxpox, Jan. &.—Rumors are ngain in
of impending changes in the British Cabinat,
EvesiNG.—The London Times, in an editoria] h-»f
day on the Alabama claims, says: “ It rests with thy .
United Stutes Government to aceept the prin%'
of arbitratien.” Ittlinks that if the law officeryof
the two countries could meet together, they wonlg '
bo able to frame a satisfactory case for arbitration

in a few hours,
— ———

FRANCE. -

Paris, Jan. 0.—Tt is said that the Conneil of Staty -

has determined to oppose the proposed LUl for the

reorgunization of the French Armny.
——

BAYARIA.
Muxien, Jan. 9—The Bavarian Chambers havy |
opened a credit for the reorganization of theammy,

——— ;
MARINE INTELLIGENCE. y
Liverroos, Jan. 9.—The Harvest Queen, from 8
bound for Baltlmore, was lost at sea.  Only one man way
saved. 1
The French stesmer St. Lanrent, from New-York, hea
arrived ont.

————
FINANCIAL AND COMMERCIAL.
LOXDON MONEY MARKET,

Loxpox, Jan .—U. 8. Five-Tweutics open this torenoom
at 125

Noon.—The opening quotations for American Bacriritiog
are as foliows: United States FiveTwentlea, 725 Eelg .
shares, 45; Mingis shares, 81, Conscls are quoted at 9 tow
money, Consols are quoted at 91 for mouny. The
following are the prices of American soourities: United |
Rtates Five-Twonties, 12); Tlinols Central Shares, sy
Erle Rallway Shares, 451

Evenng.—Consols closed this evening at 91 for monag,

AMERICAN SECURITIES,

The elosing quotations to-night were: Unitad Slates
Five-Twentles, 724 ; Nlinols Central sbares, 51; Brio Rajl
way shisres, 45, "

LIVERPOOL COTTON MARKET,

LIVERPOOL, Jan. §,—Tho Cotton market opens dall e
day, with but little doing. The day's sulea will probably
reach 8,000 bales, at unchanged quotations.

Noon—The Cotton market to-day iscasier. The saloa
of the day amount to 10,000 bales,

Evening.—The Cotton market haa been doll to-day, and
the sales, sccording to the latest footings, will not ameand
o over 5,000 bules.

e —
FOREIGN CORRESPODENCE,

iptennaiog
TURKEY.

THE TERRIBLE TRAGEDY OF ARKADI—NAVAL ACTION
OFF CRETE—THE PORTE REPRIMANDS THE RUS
SIAN AND AMERICAN EMBASSADORS—THE CYFRUS
DIFFICULTY—THE AMERICAN COLONY AT JAFWA
AND THE TURKS—REMOVAL OF THE GLEEK PAs
TRIARCIL.

From vur Sporisl Correspondent.

CONSTANTINOPLE, Deéo. 16, 1358
I have seen the official statements of the American
Consul at Crete as to this terrible affair at Arkadi,

ménk who was in the convent when it was blown up,
but who was one of the few who escaped. Excepd
in what relates to the loss suffered by the Turks, this
statement agrees substantially with the official res

was the largest and most imporfant establishment of
the kind in Crete. It has occupied this position foe
ages, hiwving been crected in the days of the Emperog
Heraclins more than 1,200 years ngo. It was bailt with
royal magnificence, and quite a8 mach for & fortres
a5 a monastery, Through all the wars and revolus
| tions and conquests of twelve centuries, it has boeq
respected ulike by friend and foo. Its library waa
rich in mannseripts, The building itself, constincted
in the most massive style, stood in the center of a
large court, the wallsof which were strong enough for
o fortress, Its situstion added to its strength. This
monastery, at the time of the attack, contained 199
l men, including thres Greek volunteers and 62 monks,

There were also in the building 378 women and chils
dren. The place being within a few hoursof Rethyms
nos, & Turkish fortress, it had been natnrally o place
of refuge for the Cretans, and a thorn in the side of
Mustapha Pasha. 8o on the 20th ult. he moved dowa
with 6,000 men to take possession of the place, anticl-
pating little or no resistance. s summons to sure
render was replied to by a shower of balls, and be ats

sought in vain to batter the walls with ficld-pieces
and in the night be brought up two heavy rified cans

a breach, which was soon entered by the Feyptian
and Tuekish troops. The Cretsus retingd to the mon-
astery and held out there until af ternoon, almost all
the Turkish troops by this time being within the
conrt-yurd. Vinding that they eonld holil out no lone
ger, hawing los
1t was determined, by
women as well as men—to blow un
Turks were allowed to fush in, while a priest na
Mannssis went into the vaolts and put s ca
to the magazine, which contained many barrels
wider, The immenss st.mctuﬁo rose n littlo
hen fell n mass of ruins upon all who were insi
and upon hundreds in the conrt-y o Joss
the Turks, according to the most ew vsli
miade on the spot, was about 1,500 killed, alil
the reports published by the Porte in C tino
weknowledge s loss of only 250, Of the Greeks insi

the common consent o

gien, who hed taken refuge in one 0 ee o8
caped e {ll}‘l. :ll'lht&u lﬁ:ﬁ\'u‘uw_ &ru {.Im mml:mtsa
senttercd familles, children without parents, wives
without husbands, and they are in the hands of the
Turks, If anything were wanting to prove that the
Crotans are not inclined to snrrender, we have
evidence here, Men and women not only fight to the
last, but rather than surrender they blow thems
selves and their conguerors into the air together.
helieve that this is the real spirit of the people—
dom or death.

The Revolutionary Government of Crete Lias issued
another declaration to the Christian world dec
aznin the intention of the people never to give np the
contest, and denying the lying reports of the Turks
The latest dates from Crete are to Dee, 10, At thal
timie Mustupha Pasha Bad just marched with 0,00
men to attack the Greoks and Cretans at Solino,

!niw ulrw.u ?wuu IFui I:mm nisde mlimﬂf]m the
pshivnd wich four or five fust stesme s I"uﬁ
two or three of which belong to tlu-rp'ushn 0[ )

confirmed.

The captain of a Turkish frigate on the blockads
came into port, the other day, in great excitemonty
and reported that he had been atiacked in the ovens
ing by two Greek steamers.  He had fought a |
with them and lost two men killed, with sove
wounded, but he did not know whether the Greeks
Ll been sunk by his fire or eseaped in the darlkness.
He kuew that he was safe, and that wos evidently
the most important thing in his mind. It is said
thosn who profess to know that the best corvette
the Greck navy has boen orderad, to_cruise betwess
Syraound Crete i?l“ :ruti-rt ﬂ::i]l'zmlmlluuinu. ll.lil W
coumes W worst in the Torkish wa shio wi
down the Greek Nag, hoist the L‘rr'l‘f:‘oohﬂ'& il the
Greek Government will declare thut they have ne
:Immmlb]llny it the case, They disown the act snd

[l Vissel,

In rrpi%-e "lEe all the !‘ur{a can do, thhc; awbrya:l Crote
cannot t quiet, Newspapers have been ?‘mb
onted in )Nll.l' 'ﬂm 1n~atiluut1?.muuhucmta 15158
upon telling their stories, and the Forcign Eulusse
dors insist upon belioving them and !ulklng:hﬂ.
them. Even the English Consul st Crete, W
up to this time reported only what the Turks
him, has now been stivred u{-l by Lord Lyons,
ordered to leary the truth for hiniself, He acknowl-
edges thut he hus boon deceived, and comes now to
the American Cousul for aid in getting information.

A ball was given the other night by the Russian
Euwbassador, st which Ali Pasha heard somo plain
stories,  Beiug n litelo man, he was unobserved
roomn, where onr Minister and the Kussian
dor deelared in conversation that they knew
poris of the Porte to be ntterly false, from
1o emd; that the rebollion in Crete was m
igg than losing strength, &e. ittle

L lit
ready to burst with rage, but Le held &un
day, when he read the dragomans of
and Kossion on o tremendons lecture
ipertinence and eumi
nol ;lemol coursg '.bh

urtly lan uaarnd
own Im.nhmf\lu. aud content himself wi
ﬂ""- without attem to m

inlsters, who cartain laright to
m‘ﬁ »ﬁnlom in private cony:

1 ut, except ut the French
2 more of an inclination to take up the

out u few months longer :ﬂ{"-ﬁ"ﬂ" ﬁ
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His statements nre based npon the affidavit of &

Those writers and the public overlvok the fact that | port of Mustapha Pusha. The monastery of Arkadl

tempted to storm the place at once.  All day long he )

operation of equally hoportant sgencies should be | non. With these, on the morningof the 21st, he made |
overlooked or not understood, and that the habit i
wlionld still 8o extousively prevail of aseribing the se- |

t three-fourths of their ﬁghtinf- 3
0
the building. !

i
53 half-burned women ani children and 43 woonded

of |

The rumor of Fuind Paslia’s appointment has not )
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